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Cautionary Notes Regarding Forward - Looking Statements
vÞßĊƇ+øĆăøĆ·ĐÍƇiĆÍĊÍóĐ·ĐßøóƇŪŷiĆÍĊÍóĐ·ĐßøóŸūƇßóÄìĔÉÍĊƇŷÙøĆĠ·ĆÉ-ìøøêßóÚƇßóÙøĆò·ĐßøóŸƇ·óÉƇŷÙøĆĠ·ĆÉ-ìøøêßóÚƇĊĐ·ĐÍòÍóĐĊŸƇŪÄøììÍÄĐßğÍìĦƇĆÍÙÍĆĆÍÉƇĐøƇ·ĊƇŷÙøĆĠ·ĆÉ-ìøøêßóÚƇĊĐ·ĐÍòÍóĐĊŸūƇĠßĐÞßóƇĐÞÍƇòÍ·óßóÚƇøÙƇ·ăăìßÄ·ÃìÍƇ+·ó·Éß·óƇĊÍÄĔĆßĐßÍĊƇ
ìÍÚßĊì·ĐßøóśƇpÍÄĐßøóƇŇŌ ƇøÙƇĐÞÍƇpÍÄĔĆßĐßÍĊƇ ÄĐƇøÙƇņŎňňƇßóƇĐÞÍƇzóßĐÍÉƇpĐ·ĐÍĊƇøÙƇ òÍĆßÄ·śƇ·ĊƇ·òÍóÉÍÉśƇŪĐÞÍƇŷpÍÄĔĆßĐßÍĊƇ ÄĐŸūƇ·ód Section 21E of the Securities Exchange Act of 1934 in the United States of America, as amended, (the 
ŷ4ĥÄÞ·óÚÍƇ ÄĐŸūŚƇ ììƇĊĐ·ĐÍòÍóĐĊƇøĐÞÍĆƇĐÞ·óƇĊĐ·ĐÍòÍóĐĊƇøÙƇÞßĊĐøĆßÄ·ìƇÙ·ÄĐĊƇßóÄìĔÉÍÉƇßóƇĐÞßĊƇiĆÍĊÍóĐ·ĐßøóśƇßóÄìĔÉßóÚśƇĠßĐÞøĔĐƇìimiĐ·ĐßøóśƇĐÞøĊÍƇĆÍÚ·ĆÉßóÚƇX·ăìÍƇ@øìÉƇXßóÍĊƇRĐÉŚźĊƇŪŷX·ăìÍƇ@øìÉŸśƇŷĠÍŸśƇŷĔĊŸƇøĆƇŷøĔĆŸūƇøăßóßøóĊƇ·óÉƇÃÍìßÍÙĊśƇ
financial position, business strategy, budgets, mineral resource estimates, estimates of enterprise value per resource ounce,  ongoing or future development and exploration opportunities and projects, drilling, re - logging, geochemical 
and geological modeling plans, publication of updated mineral resource estimates, classification of mineral resources, and pl ans and objectives of management for properties and operations are forward - looking statements. Generally, 
forward -ìøøêßóÚƇĊĐ·ĐÍòÍóĐĊƇÄ·óƇÃÍƇßÉÍóĐßÙßÍÉƇßóƇĐÞßĊƇiĆÍĊÍóĐ·ĐßøóśƇĠßĐÞøĔĐƇìßòßĐ·ĐßøóśƇÃĦƇĐÞÍƇĔĊÍƇøÙƇĠøĆÉĊƇøĆƇăÞĆ·ĊÍĊƇĊĔÄÞƇ·ĊƇŷÍĊĐßò·ĐÍŸśƇŷăĆøéÍÄĐŸśƇſ·óĐßÄßă·ĐÍſśƇſÍĥăÍÄĐſśƇſßóĐÍóÉſśƇſÃÍìßÍğÍſśƇſÞøăÍſśƇſò·ĦſƇ·óÉƇĊßòßì·ĆƇÍĥăĆÍĊĊßøóĊśƇ·ĊƇĠÍììƇ·ĊƇ
"will", "shall" and all other indications of future tense.
Forward- looking statements are based on certain estimates, expectations, analysis and opinions that management believed reasonab le at the time they were made or in certain cases, on third party expert opinions. These forward -
looking statements were derived utilizing numerous assumptions regarding expected growth, results of exploration and developm ent , performance and business prospects and opportunities, general business and economic 
conditions, interest rates, the supply and demand for, deliveries of, and the level and volatility of prices of gold and rela ted  products, regulatory and governmental approvals, market competition, accuracy of mineral resource 
estimates and geological, operational and price assumptions on which such estimates are based, conditions in financial market s, future financial performance of Maple Gold, our ability to attract and retain skilled staff, our ability to 
procure equipment and supplies and results of exploration and development activities. While Maple Gold considers these assump tio ns to be reasonable, based on information currently available, they may prove to be incorrect. 
Forward- looking statements should not be read as a guarantee of future performance or results. To the extent any forward - looking statements constitute future - oriented financial information or financial outlooks, as those terms are 
defined under applicable Canadian securities laws, such statements are being provided to describe the current anticipated pot ent ial of Maple Gold and readers are cautioned that these statements may not be appropriate for any 
other purpose, including investment decisions. 
Forward- looking statements in this Presentation involve known and unknown risks and uncertainties and other factors that may cau se our actual events, results, performance or achievements to be materially different from any future 
events, results, performance or achievements expressed or implied by such forward - looking statements.  Risks and uncertainties t hat may cause actual events, results, performance or achievements to vary materially include, but are 
not limited to, risks inherent to mineral exploration and development activities, changes in gold prices, changes in interest  and currency exchange rates, inaccurate geological and metallurgical assumptions, unanticipated operational 
difficulties, government action or delays in the receipt of government approvals, adverse weather conditions, unanticipated e vents related to health, safety and environmental matters, labour  disputes, failure of counterparties to 
perform their contractual obligations, changes or further deterioration in general economic conditions, and other risks discu sseÉƇßóƇX·ăìÍƇ@øìÉźĊƇÙßìßóÚĊƇĠßĐÞƇ+·ó·Éß·óƇĊÍÄĔĆßĐßÍĊƇĆÍÚĔì·ĐøĆĊƇ·ğ·ßì·ÃìÍƇøóƇĐÞÍƇpĦĊĐÍòƇÙøĆƇ4ìÍÄĐĆøóßÄƇ
Document Analysis and Retrieval Plus (SEDAR+) at www.sedarplus.ca or our website at www.maplegoldmines.com.  The foregoing li st is not exhaustive of all factors and assumptions which may have been used. We cannot assure you 
that actual events, performance or results will be consistent with these forward -ìøøêßóÚƇĊĐ·ĐÍòÍóĐĊƇ·óÉƇò·ó·ÚÍòÍóĐźĊƇ·ĊĊĔòăĐßøóĊ may prove to be incorrect. Our forward -ìøøêßóÚƇĊĐ·ĐÍòÍóĐĊƇĆÍÙìÍÄĐƇX·ăìÍƇ@øìÉźĊƇğßÍĠĊƇ·ĊƇ·ĐƇĐÞÍƇ
date of this Presentation. Except as may be required by law or regulation, Maple Gold undertakes no obligation and expressly disclaims any responsibility or obligation or undertaking to publicly release any updates or to revise any 
forward - looking statements, whether as a result of new information, future events or otherwise to reflect any change in Maple Go ìÉźĊƇÍĥăÍÄĐ·ĐßøóĊƇøĆƇ·óĦƇÄÞ·óÚÍƇßóƇÍğÍóĐĊśƇÄøóÉßĐßøóĊƇøĆƇÄßĆÄĔòĊĐ·óÄÍĊƇøóƇĠÞßÄÞƇ·óĦƇĊĔÄÞƇĊĐ·ĐÍòÍóĐƇßĊƇ
based. Given these uncertainties, readers are cautioned not to place undue reliance on these forward - looking statements, which s peak only as of the date made.

Scientific and Technical Information
All scientific and technical information in this Presentation relating to the Douay Gold Project and Joutel  @øìÉƇiĆøéÍÄĐƇßĊƇÃ·ĊÍÉƇøóƇ·óÉƇÉÍĆßğÍÉƇÙĆøòƇĐÞÍƇĐÍÄÞóßÄ·ìƇĆÍăøĆĐƇÍóĐßĐìÍÉƇŷvÍÄÞóßÄ·ìƇlÍăøĆĐƇøóƇĐÞÍƇ0øĔ·ĦƇ·óÉƇJoutel  Projects 
Northwestern Québec, Canada Report for NI 43 -ņŅņŸƇăĆÍă·ĆÍÉƇÃĦƇpRlƇ+øóĊĔìĐßóÚƇŪ+·ó·É·ūƇRĐÉŚƇĠßĐÞƇ·óƇÍÙÙÍÄĐßğÍƇÉ·ĐÍƇøÙƇX·ĆÄÞƇņŌśƇŇ022 and dated April 29, 2022, prepared in accordance with National Instrument 43 - 101ųStandards of 
Disclosure for Mineral Projects. The scientific and technical information contained herein is subject to all of the assumptio ns, qualifications and procedures set out in the said technical report as well as an updated Mineral Resource 
Estimate prepared by SLR Consulting (Canada) Ltd. with an effective date of April 24, 2026 (see Company news release dated Ap ril 27, 2026 at www.maplegoldmines.com).
Ian Cunningham- Dunlop, P.Eng., Executive Vice President of Maple Gold and a Qualified Person as defined by Canadian National Ins trument 43 - 101 -  Standards of Disclosure for Mineral Projects, has reviewed and approved the 
scientific and technical information related to exploration and Mineral Resource matters contained in this presentation. Mr. Cunningham- Dunlop has verified the data related to the exploration information disclosed in this 
presentation through his direct participation in the work.

Cautionary Note to US Investors Concerning Resource Estimates
Information in this Presentation is intended to comply with the requirements of the TSX Venture Exchange Inc. and applicable Canadian securities legislation, which differ in certain respects with the rules and regulations promulgated 
under the United States Securities Exchange Act of 1934, as amended, as promulgated by the Securities and Exchange Commission . The Reserve and Resource estimates in this Presentation were prepared in accordance with 
National Instrument 43 - 101 Ų pĐ·óÉ·ĆÉĊƇøÙƇ0ßĊÄìøĊĔĆÍƇÙøĆƇXßóÍĆ·ìƇiĆøéÍÄĐĊƇŪŷYEƇŉň- 101) adopted by the Canadian Securities Admini strators. The requirements of NI 43 - 101 differ significantly from the requirements of the United States 
Securities and Exchange Commission.

General
All information and data provided in this Presentation is strictly private and confidential. No person is authorized to copy or re- distribute any materials in this presentation without the express permission of Maple Gold.

Forward - Looking Statements
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Undervalued on EV/oz vs Peers - Clear Path to Growth 
and Re-Rating

Significant Upside Exploration Potential

Why Maple Gold Mines?

District -Scale (481km2) Project in a Tier-1 Jurisdiction

Established and Growing ~5.2 Moz Au Resource1 & 
High-Grade, Past-Producing Gold Mine Complex

The Right Management Team + Long-Term Investors + 
Strategic Partners 

Building the next multi - million -øĔóÄÍƇÚøìÉƇÄ·òăƇßóƇkĔÎÃÍÄźĊƇ ÃßĐßÃßƇ*ÍìĐ

1 The Douay Gold Project hosts Indicated Mineral Resources estimated at 779,000 ounces of gold (18.2 million tonnes 
at an average grade of 1.33 grams per tonne) and Inferred Mineral Resources estimated at 3.31 million ounces of gold 
(122.7 million tonnes at an average grade of 0.84 grams per tonne); the Joutel Gold Project hosts Indicated Mineral 
Resources estimated at 126,000 ounces of gold (0.9 million tonnes at an average grade of 4.53 grams per tonne) and 
Inferred Mineral Resources estimated at 992,000 ounces of gold (7.5 million tonnes at an average grade of 4.11 grams 
per tonneђдЮÉĲĲЮƣőĲЮ9ŸůƓċŰǃѢƚЮŰĲƽƚЮƖĲũĲċƚĲЮĬċƣĲĬЮ ƓƖŔũЮΥΧеЮΥΣΥΩд 3 
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Institutions :

Michael GentileIndividuals / Insiders : 1.5%

Retail

Investment Dealer Analyst Rating; 12-Month Target Price

Michael Gray ]ƖċǃќƚШÂƖŸƚƓĲĦƣƚШыŰŸƣШƖċƣĲĬь

Bereket A. Berhe Speculative Buy; C$4.50/share

Lauren McConnell Speculative Buy; C$5.60/share

Major Shareholders

12.5%

Market Snapshot

Capital Structure (as of Aug 28, 2026)

Ticker Symbols :MGM |        :MGMLF |       :M3G0

Share Price C$3.02

52 Week Low/High C$4.00/C$1.02

Basic Market Capitalization C$224M

3-Mo. Avg. Daily Volume (TSX.V) 48,000

Shares Outstanding  74.2M

Options 1 5.0M

Warrants 2     2.0M

Fully Diluted 3 82.2M

Cash Position 4 ~C$23M

1  Average strike  price  of options  is C$1.55 with a remaining life of 3.97 years
2 Average warrant strike price is C$1.03 with a remaining life of 1.36 years 
3 Includes  1.0M RSUs/DSUs
4  As of June 30, 2026 

Research Coverage

50.5%

27.5%

Well funded, growing research coverage, long - term strategic + institutional investors 

8.0%
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Aug-23 Nov-23 Feb-24 May-24 Aug-24 Nov-24 Feb-25 May-25 Aug-25 Nov-25 Feb-26 May-26 Aug-26

Delivering Value Through Strategic Execution
lÍÄÍóĐƇòßìÍĊĐøóÍĊƇÉĆßğßóÚƇĊßÚóßÙßÄ·óĐƇŷ·ìăÞ·ŸƇğĊŚƇÚøìÉƇ·óÉƇÚøìÉƇéĔóßøĆƇßóÉÍĥƇ

MGM.V
+303%

GDXJ
+261%

Gold
+133%

0%

V Kiran Patankar 
appointed new CEO

V JV Restructuring 
and C$4M PP with 

Agnico Eagle

V Appointments of Ian 
Cunningham-Dunlop as  

VP, Technical Services and 
Darwin Green as Director

V Nick Furber 
appointed as CFO

V Closed JV 
Restructuring with 

Agnico Eagle

V Closed C$5.6M 
Brokered PP

V Commenced 
10,000-m Douay 

drill program

V Drilled 2.05 g/t Au 
over 108.6m in 300-m 
step-out hole at Nika 

V C$5M PP led by 
Michael Gentile 

and Agnico Eagle; 
Board refreshed 

with appointments 
of Marc Legault 

and Chris Adams; 
10:1 rollback

V Closed C$13M brokered PP 
with institutional investors 
led by Franklin Templeton

V Commenced 
30,000-m 

Douay/Joutel 
drill program

V Appointments of Dustin 
Isaacs as Board Chair and 
Sarah Herriott as VP IR & 

Corp. Dev.; OTCQX uplisting 

V Closed C$16M 
concurrent offerings with 
institutional and strategic 

investors

V High-grade gold 
extended at Joutel; 

Pascal Lessard 
appointed as VP Ex

V Updated MRE at 
Douay/Joutel with 

5.2 Moz Au

*Indexed price performance between 8/28/23 and 08/28/26; price data sourced from S&P Capital IQ 

V Drilled 8.6 g/t Au 
over 4.2 m at Joutel; 
launched 25,000 m 
Joutel drill program
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Kiran Patankar, MBA | Pres., CEO & Director
ÁFormer mining investment banker (Macquarie/RCC)
ÁDirector of Onyx Gold (2023-Present) 
ÁB.Sc., Geol.Eng. (Colorado School of Mines), MBA 

(Yale School of Management)

Ian Cunningham-Dunlop, P.Eng. | EVP
ÁExploration experience with HighGold, NewCastle 

Gold, True Gold, Fronteer Gold, Homestake/Barrick
ÁEVP of Onyx Gold (2023-Present)
ÁB.Sc., Geol.EngЮШыÄƨĲĲŰќƚШÖŰŔƻĲƖƚŔƣǃь

Dr. Gérald Riverin | Director, Technical Committee Chair
ÁVMS expert, former President and Director, Exploration for various 

companies focused in Québec
ÁÂőЮ?ЮЯШ]ĲŸũŸŊǃШыÄƨĲĲŰќƚШÖŰŔƻĲƖƚŔƣǃь

Darwin Green, P.Geo. | Director
ÁFounder & CEO of Mackay Gold & Silver, Executive Chair of Onyx Gold
ÁFormer Founder & CEO of HighGold
ÁB.Sc., Geology (UBC), M.Sc., Economic Geology (Carelton University) 

Paul Harbidge, P.Geo. | Technical Advisor
ÁCEO of Faraday Copper and Director of Fireweed Metals
ÁFormer CEO of GT Gold, SVP Exploration at Goldcorp
ÁHonors, Geology (Kingston University, UK), M.Sc., Mining Geology (Leicester University, UK) 

Technical Strength & Capital Markets Depth
Proven leadership with significant major - miner, discovery and transaction experience

Chris Adams, MBA, CFA | Director, Audit Committee Chair
ÁChairman, Camino Corp. 
ÁFormer Senior Managing Director, Macquarie Group
ÁB.Com (McGill University), MBA (MIT Sloan School of Management), CFA holder

Marc Legault, P.Eng. (Ret.) | Director
ÁFormer SVP, Agnico Eagle Mines Limited (1988-2022)
ÁExtensive Québec geology, project development and operations with Agnico Eagle
Á7ЮÉĦЮЯШ]ĲŸũЮШEŰŊЮШыÄƨĲĲŰќƚШÖŰŔƻĲƖƚŔƣǃьЯШШ~ЮÉĦЮЯШ]ĲŸũŸŊǃШы9ċƖũĲƣŸŰШÖŰŔƻĲƖƚŔƣǃь

Michael Gentile, CFA | Strategic Advisor
ÁFounder, Bastion Asset Management
ÁLeading strategic investor in the junior mining sector
ÁB.Com (Concordia University), CFA holder 

Nick Furber, CA (ICAEW), CFA | CFO
Á10 years as CFO of Dynasty Metals & Mining Inc.
Á10 years of accounting/M&A experience with PwC
ÁUK educated, CA (ICAEW) and CFA holder

Dustin Isaacs, ICD.D | Director, Board Chair
ÁFormer Chief Legal Officer of Turquoise Hill Resources Ltd. (2013-2023)
ÁB.A. (Hons.), LL.B. and B.C.L. degrees from McGill University, member of the 

Québec Bar Association, and ICD.D holder 

Wilma Lee, Acc.Dir. | CGCO
ÁCompliance, governance and HR expertise
ÁFormerly with China Gold, Goldcorp
ÁAccredited Director (Acc.Dir.) holder

Sarah Herriott, MBA | VP, IR & Corp. Dev.
ÁFormer Director, Investor Relations at Methanex Corp.
ÁPreviously held IR & Corp. Dev. roles at Hecla Mining
ÁB.Com ыÖ79ьЯШ~7 ШыÄƨĲĲŰќƚШÖŰŔƻĲƖƚŔƣǃь

= Joined within past 2 years

Kiran Patankar, MBA | President, CEO & Director
ÁFormer senior investment banker with Macquarie Group and Research Capital
ÁDirector of Onyx Gold (2023-Present) 
ÁB.Sc., Geol.Eng. (Colorado School of Mines), MBA (Yale School of Management)

Pascal Lessard, P.Geo. | VP, Exploration
Á30 years of exploration and project leadership at Glencore, 

Xstrata, and Falconbridge
ÁB.Sc., Geology (University of Montreal)

Alex Rodriguez, MBA, ICD.D | SVP, Corp. Dev. & Strategy
ÁFormer VP Corporate Development at O3 Mining before successful 

C$204M acquisition by Agnico Eagle
ÁBA Econ.(Trujillo, Peru), MBA (Rotman), ICD.D holder
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+·ó·É·źĊƇì·ĆÚÍĊĐƇòßóÍĆƇĠßĐÞƇò·éøĆƇøăÍĆ·ĐßøóĊƇßóƇkĔÎÃÍÄ
Strategic Partnership with Agnico Eagle 

ÅLong-term shareholder:  ~12.5% basic ownership.

ÅCapital committed to date:  ~C$27M (direct project spending + equity across 
multiple rounds).

ÅEconomic alignment:  Largest equity shareholder also maintains a strategic 
interest in Douay/Joutel via a 1% Dilution NSR and a back-in right to acquire a 
50% interest in Douay/Joutel by paying C$12M + 2X cumulative expenditures 
until Maple Gold achieves key development milestone1.

ÅHistory in the district:  ŊŰŔĦŸШEċŊũĲќƚШŉŔƖƚƣШŊŸũĬШůŔŰĲШƽċƚШƣőĲШJoutel Mining 
Complex (produced 1.1 Moz Au at 6.5 g/t Au between 1974т1993), highlighting 
long-term familiarity with the trend.

ÅOngoing participation:  Continued involvement through financings and 
technical collaboration provides 3rd-party validation of geology and team, 
while enhancing technical rigor. 

ÅBoard depth:  Addition of Marc Legault (ex-Agnico Eagle senior executive) 
brings exploration/development/operations expertise and Casa Berardi belt 
experience directly relevant to Douay/Joutel.

1 Completion of PFS or FS with a minimum NPV 5% of C$300M and a pre - financing construction decision

Strategic Partner

X·ăìÍƇ@øìÉźĊƇiĆÍĊßÉÍóĐƇưƇ+4^śƇ
Kiran Patankar and technical 
team members with Agnico 
4·ÚìÍźĊƇ0ßĆÍÄĐøĆśƇ@ÍøĊÄßÍóÄÍśƇ
Dr. Olivier Côté - Mantha, at 
Douay/ Joutel  in August 2024
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Focused exploration and disciplined development 
Value Creation Priorities & Near - Term Catalysts 

8 

1
Execute fully funded ~32,000 m H1 2026 drill program

Completed 31,700 m (68 holes) at Douay/Joutel. Douay system expanded with 
results pending. High-grade Joutel system extended ~450 m beyond UG workings.

2 DELIVERED

Deliver updated Douay and maiden Joutel MRE in H1 2026

Indicated +77% to 905,000 oz; Inferred +70% to 4,279,000 oz. Combined ~5.2 Moz. 
Joutel maiden resource: combined ~1.1 Moz at an average grade of 4.2 g/t Au.

3

5

Complete internal scoping/engineering study to support potential 2027 PEA

Scoping/engineering/trade-off study evaluated mining, processing and economics 
to guide exploration/development priorities and support PEA pathway in 2027.

ONGOING

Maintain a resilient balance sheet

~C$23M treasury fully funds exploration and G&A through 2027. High return-on-
investment-driven exploration model.

4
Execute fully funded ~25,000 m H2 2026 drill program

Launched an expanded 25,000 m Joutel fall program to accelerate resource 
growth and conversion. Additional near-term catalysts expected at Douay. 

DELIVERED

DELIVEREDH2 2026

DELIVERED
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Figure: Significant gold deposits along major deformation corridors in the Abitibi (modified from AEM, 2020).

District -pÄ·ìÍƇ@øìÉƇiĆøéÍÄĐƇßóƇ^óÍƇøÙƇ+·ó·É·źĊƇiĆÍòßÍĆƇ@øìÉƇXßóßóÚƇ0ßĊĐĆßÄĐĊ
pĐĆ·ĐÍÚßÄ·ììĦƇìøÄ·ĐÍÉƇ·òøóÚƇĐÞÍƇ ÃßĐßÃßƇ@ĆÍÍóĊĐøóÍƇ*ÍìĐźĊƇÚøìÉƇÚß·óĐĊ

~]~ќƚШΝΜΜӖ-owned Douay/Joutel gold 
project has all  the key ingredients of a 
prolific, large -scale deposit(s) camp:

ÅParallel Alignment with major gold-bearing 
structures

ÅDeep, mantle-tapping structure (Casa 
Berardi Deformation Zone) w/porphyry 
emplacement, lamprophyre and carbonatite

ÅWarp in structure over kilometric scale

ÅMultiple styles of mineralization on a single 
district -scale land package (porphyry, vein, 
shear, VMS)

ÅRocks of varying competencies and 
chemistry acting as fluid buffer

ÅGeophysical anomalies over 12km, known 
mineralization over 6km

Joutel Project
Ind: 0.1 Moz Au  @ 4.5 g/t
Inf: 1.0  Moz Au  @ 4.1g/t

Ind: 0.8 Moz Au  @ 1.3 g/t
Inf: 3.3 Moz Au  @ 0.84g/t

>8.5Moz Past Production
18.6 Moz P&P Reserves
17.7 Moz M&I Resources

>3.3 Moz Past Production
1.2 Moz P&P Reserves
2.4  Moz M&I Resources

>12 Moz Past Production
9.1 Moz P&P Reserves
4.1  Moz M&I Resources
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Advantaged Location with Excellent Infrastructure
Douay/ Joutel  is a rare, district - scale, +5 Moz Canadian gold project with existing road and power access 

Å~2.5-hour drive north from Rouyn-Noranda and Val-Ĭќ§ƖШŸŰШ
paved Highway 109 through the Douay property; 55 km 
south of Matagami (airport, rail, services).

ÅAdjacent to one of Hydro-ÄƨĳĤĲĦќƚШťĲǃШƣƖċŰƚůŔƚƚŔŸŰШ
corridors, enables low-cost power.

ÅSkilled workforce, contractors, assay labs and suppliers 
easily accessible. Surrounded by producing mines and 
past-producers across the Abitibi belt.

ÅDouay straddles ~55 km of the Casa Berardi Deformation 
Zone (North); Joutel straddles ~15 km of the Casa Berardi 
Deformation Zone (South).

ÅTop-ranked mining jurisdiction by the Fraser Institute.

ÅCompetitive tax incentives for exploration/development, 
exploration tax rebates up to $0.37 per $1 spent.

Disclaimer : Mineralization hosted on adjacent and/or nearby properties is not necessarily indicative of mineralization hosted on the Companyôs property.

Year-round highway access: 

Grid power connection:

Established mining hub: 

Located along a major gold-bearing structure: 

ÄƨĳĤĲĦќƚШ~ŔŰŔŰŊШ ĬƻċŰƣċŊĲƚаШ

Douay Project
Ind: 0.78 Moz Au  @ 1.3 g/t
Inf: 3.31 Moz Au  @ 0.84g/t

Joutel Project
Ind: 0.13 Moz Au  @ 4.5 g/t
Inf: 0.99 Moz Au  @ 4.1g/t

* The Douay Gold Project hosts Indicated Mineral Resources estimated at 779,000 ounces of gold (18.2 million tonnes at an average grade of 1.33 
grams per tonne) and Inferred Mineral Resources estimated at 3.31 million ounces of gold (122.7 million tonnes at an average grade of 0.84 grams 
per tonne); the Joutel Gold Project hosts Indicated Mineral Resources estimated at 126,000 ounces of gold (0.9 million tonnes at an average grade 
of 4.53 grams per tonne) and Inferred Mineral Resources estimated at 992,000 ounces of gold (7.5 million tonnes at an average grade of 4.11 grams 
per tonneђдЮÉĲĲЮƣőĲЮ9ŸůƓċŰǃѢƚЮŰĲƽƚЮƖĲũĲċƚĲЮĬċƣĲĬЮ ƓƖŔũЮΥΧеЮΥΣΥΩд
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Office

Full -service 46-person camp Headframe (Circa 1997)

Core logging facilities

Mine Dry

On- site infrastructure: core facilities, full - service camp and historical headframe at Douay West 
Advantaged Location with Excellent Infrastructure

Core logging facilitiesEasy access to power and road infrastructure 
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Strategic Priorities & Near - Term Catalysts

ÅAdvancing and de-risking the project ƣőƖŸƨŊőШћŊĲŸоůŔŰĲоůĲƣќШƖĲƚŸƨƖĦĲШ
model and scoping/engineering/trade-off study to support potential 2027 PEA

ÅOptimizing higher -grade resources , evaluating trade-offs between OP/UG 
mining scenarios and central mill concept

ÅMetallurgical testing completed to -date includes mineralogical, 
comminution, whole sample leach (Avg. 81% rec), gravity and rougher 
flotation (Avg. 92% rec), and cyanidation of gravity & flotation cons (Avg. 83% 
rec); recoveries are in line with other similar gold mines in the Abitibi

2. Disciplined development 

ÅApproved C$22.9M exploration budget through 2026 YE

Å~21,000 m Douay + ~11,000 m Joutel drill program completed in H1 2026

ÅUpdated 5.2 Moz resource estimate delivered in H1 2026 

ÅFully funded 25,000 m H2 2026 drill program at Joutel now underway

ÅPlanning for expanded winter 2027 drilling at Douay/ Joutel is underway

1. Focused exploration 

~481 km2 total property package remains largely under -explored

Douay Gold Project 
(100% MGM)

Joutel Gold Project 
(100% MGM)

Douay MRE

Joutel MRE

Anomalous Surface Geochem 
34 ppb in Soil Samples

Encouraging Sonic Drilling
0.92 g/t Au in Bedrock 

Samples

Ind: 0.78 Moz Au  @ 1.3 g/t
Inf: 3.31 Moz Au  @ 0.84 g/t

Ind: 0.13 Moz Au  @ 4.5 g/t
Inf: 0.99 Moz Au  @ 4.1 g/t
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Mine Dry

SLR Consulting (Canada) Ltd.  |  NI 43 - 101 Compliant  |  Effective Date April 24, 2026
Updated Douay/ Joutel  MRE -  Key Highlights

0.78 Moz @ 1.33 g/t

3.3 M oz @ 0.84 g/t
UPDATED DOUAY RESOURCE

Indicated

+52%

+31%
DOUAY RESOURCE GROWTH
vs. SLR 2022 baseline

MAIDEN JOUTEL RESOURCE
+4 g/t Au high-grade underground

The 2026 MRE further establishes Douay/Joutel as a rare, multi -million -ounce, 
district -scale gold project  ŔŰЮÄƨĳĤĲĦѢƚЮŔŰŉƖċƚƣƖƨĦƣƨƖĲ-rich Abitibi Gold Belt

+77% growth in total 
Indicated Resources

+70% growth in total   
Inferred Resources

Total Indicated Resources: 
0.9 Moz Au

Total Inferred Resources: 
4.3 Moz Au

~30,500 m of drilling 
NOT yet included in MRE 
with aggressive, fully 
funded drilling planned 
over the next 18 months

Maiden Joutel resource 
exceeds expectations 
both in terms of ounces  
and grade

Inferred

Indicated

Inferred

*See Appendix for the complete 2026 MRE table with assumptions and notes.

0.13 Moz @ 4.53 g/t

0.99 M oz @ 4.11 g/t

Indicated

Inferred
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SLR Consulting (Canada) Ltd.  |  NI 43 - 101 Compliant  |  Effective Date April 24, 2026
Douay MRE -  Updated April 2026

Updated Douay Mineral Resource Estimate т April 24, 2026 (SLR Consulting)

Category Tonnes (Mt) Grade (g/t Au) Contained Au (koz) vs. 2022 MRE

Indicated (OP + UG) 17.3 (OP) + 0.9 (UG) 1.31 g/t (OP) / 1.66 (UG) 779,000 (OP +UG) +52%

Inferred (OP + UG) 111.1 (OP) + 11.7 (UG) 0.77 g/t (OP) / 1.50 (UG) 3,305,000 (OP + UG) +31%

What Drove the Growth

и Indicated Resources grew +52% to 779,000 oz at 1.33 g/t 
Au; driven by 2025 infill drilling at Nika and 531 zones

и Inferred Resources grew +31% to 3,304,000 oz at 0.84 g/t 
Au; driven by 2025 step-out drilling at Nika and 531 zones

и Underground resource highlights higher-grade bulk-
tonnage potential below current pit shells up to ~750 
meters vertical depth

Investment Implications

и Significant conversion from Inferred to Indicated, 
improving resource confidence and economics

и Mineralization remains open laterally and at depth across 
ALL major zones

и Planning for aggressive, fully funded expansionary drill 
programs in H2 2026 and 2027 is underway

Refer to appendix slide for full resource table with assumptions and notes.



15 

All major resource zones contribute to the 35% overall resource growth
Douay MRE -  Oblique View
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All major resource zones contribute to the 35% overall resource growth
Douay MRE -  Longitudinal Section
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Douay Project: Key Ingredients for Finding Gold

Å Large regional deep seated structure break (mantle 
tapping) (Casa Berardi Deformation Zone)

ÅPresence of major intrusive centre along or adjacent to 
the break (Douay Intrusion + associated syenite dikes)

ÅPresence of carbonatite dikes and wide-spread 
fenitization aureole around intrusion

ÅPresence of disseminated pyrite, and locally specularite 
(531 Zone)

ÅHave enough room and size for world class deposit

ÅAll parameters are inter-related in space so targeting 
area of overlapping parameters for drilling

ÅDiscover an economic gold deposit! 

High return - on- investment - driven exploration model
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Å The historical Joutel Mine Complex (comprising the 
Eagle and Telbel underground mines and the Eagle 
West open pit mine) produced 1.1 M oz of gold at an 
average grade of 6.5 g/t Au between 1974т1993.

Å Host is a synvolcanic-exhalative semi-massive pyritic 
horizon (sheared with strong Fe-carbonate) termed the 
~ċŔŰШfƖŸŰШ9ċƖĤŸŰċƣĲШcŸƖŔǍŸŰШŸƖШљMICHњЮШ

Joutel  Project: A High - Grade Restart Opportunity 
DøĊĐĊƇ ÚóßÄøƇ4·ÚìÍźĊƇÙßĆĊĐƇÚøìÉƇòßóÍƇŪJoutel  Mine Complex)

Eagle-Telbel mine complex

Amalgamation 
proposal 
from 1972

Plan view map of the Eagle-Telbel Area highlighting the MICH Horizon, Drill Target Areas, and 
2025/2026 Completed Drill Holes
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First - ever NI 43 - 101 compliant resource along the past - producing, high - grade EagleŲTelbel  mine trend
Maiden Joutel  MRE

Maiden Joutel Mineral Resource Estimate у April 24, 2026 (SLR Consulting)

Category Tonnes (Mt) Grade (g/t Au) Contained Au Type

Indicated 0.9 Mt 4.53 g/t 126,000 oz Underground

Inferred 7.5 Mt 4.11 g/t 992,000 oz Underground

Historical Context

Joutel Mine Complex (AEM's first gold mine) operated from 
1974-1993 and produced 1.1 Moz Au at 6.5 g/t Au (using a 
6.0 g/t Au cut-off grade) during a low gold price environment.

Grade Profile Provides Optionality

Maiden Joutel resource of ~1.1 Moz Au at 4.2 g/t Au (using a 
1.7 g/t Au cut-off grade) provides both stand-alone and 
blending opportunities with Douay bulk tonnage resource.

Open System

Current drilling has extended high-grade gold mineralization 
up to 450 m beyond the historical Eagle-Telbel underground 
workings. System remains open in multiple directions.

Not Included

Maiden Joutel MRE excludes ~12,000 m of step-out drilling 
completed in Fall 2025/Winter 2026 and 25,000 m of drilling 
underway for Fall 2026. 

Refer to appendix slide for full resource table with assumptions and notes.
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First - ever NI 43 - 101 compliant resource along the past - producing, high - grade EagleŲTelbel  mine trend
Maiden Joutel MRE - Longitudinal Section

Joutel  longitudinal section showing historical Eagle - Telbel underground workings and mined - out stopes, 2026 MRE block model, and selected drilling results not included in the 2026 MRE 



21 

Peer Group MRE Comparison: Key Technical Metrics

Sources: NI 43-101 Technical Reports filed on SEDAR+  |  * Northern Superior (Philibert Aug 2023 + Chevrier Oct 2021 + Croteau 2021, pre-acq. IAMGOLD Dec 2025). Probe Gold (Aug 2024, pre-acq. Fresnillo Jan 2026).

Metric Maple Gold
TSXV: MGM

Banyan Gold
TSXV: BYN

Sitka Gold
TSXV: SIG

Gold X2
TSXV: AUXX

Northern Superior*
Acq. IAMGOLD Dec 2025

Probe Gold*
Acq. Fresnillo Jan 2026

PROJECT OVERVIEW

RESOURCE METRICS

MARKET DATA (AUGUST 28 ,  2026)

Flagship Project / Location Douay + Joutel
Québec, Canada

AurMac
Yukon, Canada

RC Gold (3 deposits)
Yukon, Canada

Moss + E.Coldstream
Ontario, Canada

Philibert + Chevrier + Croteau
Québec, Canada

Val-ŘΩhǊ 9ŀǎǘ
Québec, Canada

MRE Effective Date April 24, 2026 May 19, 2026 Feb 25, 2026 Jan 26, 2026
(PEA+MRE update)

Philibert: Aug 4, 2023
Chevrier: Oct 20, 2021  |  

Croteau: 2021

Aug 30, 2024
Last pre-acq. MRE

Measured & Indicated
(Moz | Mt | g/t)

0.905 Moz
19.1 Mt @ 1.48 g/t

3.64 Moz
167.3 Mt @ 0.68 g/t

1,291Moz
39.96 Mt @ 1.01 g/t

2.458 Moz
73.8 Mt @ 1.04 g/t

0.539 Moz combined
Philibert 0.279 | Chevrier 0.260 

Moz @ 1.29 g/t

6.729 Moz
180 Mt @ 1.16 g/t

Inferred
(Moz | Mt | g/t)

4.297 Moz
130.2 Mt @ 01.03 g/t

4.98 Moz
267.2 Mt @ 0.58 g/t

3.829 Moz
167.4 Mt @ 0.72 g/t

4.209 Moz
134.7 Mt @ 0.97 g/t

3.001 Moz combined
Philibert 1.709 | Chevrier 0.652 | 

Croteau 0.640 Moz

3.277 Moz
58.2 Mt @ 1.75 g/t

Gold Price Used (MRE) US$2,500/oz US$3,500/oz US$3,000/oz US$2,750/oz (PEA)
Various by deposit

Pit constrained
US$1,850/oz

Cut-off Grade
0.35 g/t Au (OP)

0.98 g/t Douay / 1.7 g/t Joutel (UG)
0.30 g/t Au (all) 0.30 g/t Au (all) ~0.30ς0.50 g/t (OP)

Varies by deposit
0.35 g/t (Philibert OP)

Variable (OP + UG)

Share Price / Market Cap (CAD) $3.02 | $224 M $1.81 | $807 M $1.08 | $462 M $10.90 | $1,102 M Acq. ~C$2.05/sh
27.4% premium to VWAP

Acq. C$3.65/sh
39% premium to close

Enterprise Value (CAD) $201 M $737 M $417 M $997 M Deal: ~US$267 M Deal: US$550 M

EV/oz (USD) US$28/oz US$62/oz US$59/oz US$105/oz
~US$74/oz

deal basis (3.54 Moz total)
~US$55/oz

deal basis (10 Moz total)

Acquirer τ τ τ τ IAMGOLD Corporation Fresnillo plc

* Northern Superior combined resource (3 deposits): Philibert 0.279 Moz Ind. + 1.709 Moz Inf. @ 1.10 g/t (Aug 2023) | Chevrier 0.260 Moz Ind. + 0.652 Moz Inf. @ 1.29 g/t (Oct 2021) | Croteau Est 0.640 Moz Inf. @ 1.73 g/t (2021). EV/oz on 3.54 Moz combined. Not a consolidated NI 43-101 resource. 
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Average = ~$63/oz

$123/oz

$105/oz

$71/oz $69/oz

$62/oz
$59/oz

$34/oz

$28/oz

$17/oz

Thesis Gold X2 First Mining Troilus Banyan Sitka Mayfair Maple Wallbridge

Undervalued on EV/oz Au Eq vs. peers and recent M&A benchmarks

1 Source: S&P Capital IQ Pro, Company Data ш Price data as of August 28, 2026.
2 Includes acquisition of Probe, NorthernSuperiorand investments into Gold X2 and Thesis by AngloGold Ashanti
3 The Douay Gold Project hosts Indicated Mineral Resources estimated at 779,000 ounces of gold (18.2 million tonnes at an 
average grade of 1.33 grams per tonne) and Inferred Mineral Resources estimated at 3.31 million ounces of gold (122.7 million 
tonnes at an average grade of 0.84 grams per tonne); the Joutel Gold Project hosts Indicated Mineral Resources estimated at 
126,000 ounces of gold (0.9 million tonnes at an average grade of 4.53 grams per tonne) and Inferred Mineral Resources 
estimated at 992,000 ounces of gold (7.5 million tonnes at an average grade of 4.11 grams per tonneђдЮÉĲĲЮƣőĲЮ9ŸůƓċŰǃѢƚЮŰĲƽƚЮ
release dated April 24, 2026.

Why Own Maple Gold Ų Near - Term Re- Rating Opportunity

Recent acquisition/investment
benchmarks: $60 Ų$100 per oz 2

Key Catalysts to Close the Gap

1 Updated 2026 Douay/Joutel MRE

Removes 'outdated resource' overhang; rare +5 Moz 
Canadian gold project with infrastructure; resource 
size/grade/assumptions compare favorably vs. peers

~57,000 m of Completed/Planned Drilling not in MRE

Future MRE updates could materially expand and 
upgrade resource base

Fully Funded through 2027

~C$23M treasury; no dilution required to execute 
aggressive exploration/development plans

Scoping Study Supporting Potential 2027 PEA

Internal scoping/engineering/trade-off study guiding 
exploration/development toward potential 2027 PEA

EV/Resource (US$/oz Au Eq.) 1

2

4

3
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Contact Information

PHONE: +1 (647) 265 - 8688
EMAIL:  info@maplegoldmines.com
WEBSITE:  www.maplegoldmines.com

Maple Gold Mines Ltd.
1111 West Hastings Street, Suite 600
Vancouver, BC V6E 2J3, Canada

Northern lights at the Douay Gold Project


